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FOMC n nidvN 7w 21ya1n DIoNon

Economic Projections of Federal Reserve Board Members and Federal Reserve Bank Presidents, March 2014

Advance release of table 1 of the Summary of Economic Projections to be released with the FOMC minutes

Percent
. Central tendency’ Range”
Varnable -
2014 2015 2016 | Longer run | 2014 2015 2016 | Longer run
Change mreal GDP.......... 28t030 30t03d2 25t0d0 ) 22t023 |21t0d0 22t0d5 22t0dd . 18to24
December projection ... ... 281032 30to3d 25t032! 221024 224033 22t036 21t035! 18t025
| |
Unemployment rate. .......... 61to63 56t059 52t056! 52t056 |60to65 54059 51t0581 52t06.0
December projection ... ... 6Ito66 5H8tobl HItohs i h2to b8 | 62t0h6T 55t0o62 5H0tobl i 5.2 to 6.0
PCE inflation................. 15tol6 15t020 17t020: 20 |13tol8 15t024 16t020: 20
December projection ...... ldto 16 15to20 1.7to20 i 20 13t0l8 14t023 16to22 i 20
Core PCE inflation’ ......... 14to16 171020 181020 13018 15t24 161020 |
December projection ... ... ldto 16 16to20 185to20 13t018 15t023 16to22
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Shekel too strong? Intervention during unusual
trends affecting market; Accumulating balances; In
the long-term - avoiding intervention?

Daily $ 100M purchase
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Daily $ 25M purchase

Purchase according to
market fluctuations
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