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Ben Bernanke Blog August
8, 2016

Long-run projections of output (y*), unemployment (u*), and
the fed funds rate (r*) from the FOMC’s June Summary of
Economic Projections

2016
2015
2014
2013

2012

y*
1.8-2.0
2.0-23
21-23

23-25

23—-29

u*
47-5.0
9.0-5.2
5.2-55

5.2-6.0

3.2—-64

3.0

3.75

315

4.0

4.25

Note: Values shown are central tendencies for y* and u*, and the median for r*.

Central tendencies are the range of projections submitted by FOMC participants,
nax mromitting the top three and bottom three values.
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| 19982007 | 2021

United States 3.0 2.0
Euro Area 2.4 15
India i 1.5
Japan 1.0 0.7
Russia 5.8 15
China 29 6.0
Israel 3.9 2.9
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B 1% ($0.6B)

B 1% (50.7B)

M 1% ($0.7B)

B 1% ($0.7B)

B 1% (50.8B)

Bl 29 ($1.4B)

B 2% ($1.4B)

Bl 2% ($1.4B)

Bl 29 (51.6B)

B 2% (51.7B)
B 2% ($1.78B)
B 30 (52.1B)
B 3 ($2.2B)
I 3 ($2.4B)
B s, ($3.2B)
B 6 ($3.98)
I 50, ($5.38)

I 250 ($18.1B)

% of total exports (volume)

FED MINUTES, Central Tendency, Change in Real GDP long run i
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